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I. *rpS$R : TR+ifl «Rnjjd4 # toto qiJ for fi ata 

T^STT *TlftcfT # «lrwi5'i ^ ^ TOcT *K«f»T7 # 

ilPd^Pd^' # T-reftfr 3 " aw f teR# " 3TOT 

qT «1PW #t 3T5^ ^ S5T TOTS fTOT TO i I cTq^TTTT, 
r<H f fa ir yPd^ # dl^iP^T 3 arfir^r Trftr # 5 qfircm 
S3F # 3TqftFT# #f#7T ^FR # TO# | 3nrfa?T TTf^T 
srfsRjfsm Tif?T # srofa ## 1 

II. RITO : TO WsFR # P^dlP+d Srfd^M # 
HltflM' 3 3T3lf?!FT«ff 3n«HT ST T# PH<^I#‘ # f#* RPfa# 
<sj# Ft# # Pi^fidfism 7RJ? # T JTT 1? : 

1 . # ’TRcfR # qra ^nsr (Tftq) 

3TTO WIMM «f# (RR#RrT) ^TTcTT S# 

V3& f I 

TOTO : ITP ftoi I f # (37R37R#) 3?lTWqMt 

#FT # 3HI«f» flfacq) # ^ftdR'd W ^#*1 

# 37 YnpH<n fTOT -TOO! I 

2. # qf?T #?TT# # TOfe TO (3fto TJrS) ^ 

7T% # %S # *0# <n 4 Uci 1? I 

3. M SF T#H y^ii «b{3 S# Tf># ^Nf> 37*731 

Mi*-)fH«t> #rK # 77 3^4) 4)# 3T9TR^f ^7 

I 

37WS : ^ TTRfN (STRanT#) TO 

<H$+Kl TOtRft^^^ IRNllJd 
^K^imrnv^i^, 3wPdTq##frof# 
q?W TO ^ qT7£<T 3T# # fcTR qT3 

#t I 

hi. ^mrajRT : toN 7 # # 3t#t "arafarq#" 
3 ttrr qr tot?, TOM, PhTOs fTOrof, 'RWT^rf, qpTR 
fqfvqf, ^TTRf 3fR RR#q ^KI qmPd^d ftrat 

3TR qftnt ^fccT ^ ^ %TT ■HHfi^ l O ^ t I 

q»t ^idH Tlfiq 10,000 ( SiTha 1 ^ ? T) 3?R 

10,000 "?qR ^ ^°n 1 ^f Fpft ^FfT 3R cRF f^ifPt>(l 
q^l^t I 

IV. 3TR \ra T ^dl<*|fcR l ^ ynPlgy i : 

1. fH^V1<+> ^ "3TT iNr 3T«R! q?«|pq«tt ^R, 

^ ^ RFT #TT f, ■£ RRT ^ 

• 1TW WIW 'TOR ^ (RtW#TrT) MI 

1<SHI STPrrJ 5V11 I qt ^ 

37#1 t^Tfte yf^'fd ^ ~^m\ -$ 

qqr qleft' RFT ^ ««t>cu ■§ I ^T 37T?R ^>1 
% Mm <&rer t^t im 3rri 


3n«7fw SR TO f'fRT TOT 3?R 1MRT t R 
WT 'TOT 3T^RT ^Rn I 

1 3tM TIT^f 3 TO W 3TT^T ^ 3TRR RT qTOT 
^ 3mi r rPm^ g tm s^^IPh^ 

TO -R* 3RM THf^f 3fR ^ trcf^r ^P+d 
3rqPdfM«sT q^^ Mrtqr 1 srartn^ 
qftfwW, ^ toMtt to# 3 RTTO TO# 

# #T^^^37afMq####taqrf 
#’TO# l 

3. 378^ TOfw #cr # arsfamf ^rar # 

3T#R 3EITTOT yfd^lH/^lMfl # ^T ^KiTfid #^RT 

sr qr ##, # qf?rmt ## ^ # «ptr tt 

dlcdlMl TTH# 3TTR# I ^ TO ST «TH f^Ti iTO 
% 37«7RT TOfTO #HT ^ 3T# TO# ^ 

^TTO TO SR %RT t SI R#, -fMfq # TTRfe # 
^■MM «N +7^ 3f+ qrqRpHd) #W# yPd\Pdqi 
^iPl # 1 

4. T# qjTO ^‘, TO ## # Tlf?I 3TRfro TTf?T 
( 37foqfoiT Slf^T # 5 TjfaTO) ^ 3#R> t S«^TO 
3TTTOT Ph41 TORJT I 3il*Pi![ < ^ 3TTTOTt # mih<t 1 ^f, 
q? ^f=h 37*RT TlRf^R> #crul S)T ^^TSTpqR sImi 
% SS 37^# W#f # qfd^fdSf STT #TO 3TTTOT 

TO# Mt# ^ I 

5. ^ RR# R TO ## TTf^l ’SnTfSrTcT Tlftl R #, 
STRf # MpifM# TO 3 f#TT TO7TT 1 

6. qfMjfr # TOcfrq ft^[ ^Nf srt #to 

^q t#sr tort i TOftq tMr4 ^Nftr si 

# "lN> 37«RT 3FB#TO #^R # TJTR 1^T#t^T 3§T^ 

3R*fT T§# ^ ^RT ^>Vn, ^Tnf# 3i^ 

SR 1M?T ISS! TO ^ I "5®q TO#l^T 'S# "Jp 'TO 

sr# # ^trt qqrro IMIrorf # # 

yq^HI«f t # -3S# d# t I TO:^T3TTO 
qT#TO#eRf # 3T#TFT# # PdPcK! ^ 
tto "3q# qrMtq^ afR TTtqrr#^ ^ 
TO S# TOft TTftT# (#TOT^T) #TTOTO 

M s#n #m i to ^ qr 

ig# tT ^h#to ^qf 

t^4> i 4 i 1 

7. w 3?g^T TOlfro #HT STT - <TO T pq ? ^ t f# 

TOST # yPd ^f P TO BTdldfTd I TOTOI 

qft PwP s qf # #isR, to# #r qfMjfNf sn 
tots IMfq # tM«r ^ qfs toJ tsro # #qr 
T£TT TORT I 

8. 37RST ypqfqqi #«rH 30# ill?# # SF T^fT 
^#tTOTO^qfR#TO^ SdTT#/ 
q»#7H/^n TOT # TO ^f ST^T STT q# t I 





[*TFT I —'Wrg 1] 


wi TRT5r ; 
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T<-fl c^b-lcl ^»t ^T ^4>cfl ^ ^TT 

w^f-3 arm 3 ^ ^rr m& 11 ^ rpr^ 

h a^rR^r Hra’jKi ^T Fw 

^ 4f<\ ?)ni irt, ^ llT^f*^ ^ItrK 
TJT^F 5RT 3rf?fW Tlftl W f^fa 

i 

9. SlfinjW ^ », SMfad •®TR ^T5T *ft eTPJ^, 
cRTf <cTMt/+4)'!!H/^T 3*TRf ^ #!^ ill$+T ^ 
^TPT WZ ^ ^pf-3P»ncft, % -m 
^T?f\ urcr ni6^> ffi^r «tft ^ ^ 

forc ^ninft i ^ t % 3F*r 

elFFT, ^ fff*FM u i cn*w ^ "4 ^iifnci ^Tpt 

f^RTT ^rRT xflf^^T UI^«f>T ^ ^cT 5 ^ faRJT ^fHT 
I 

V: W afoiPjfe^teRf ^ ^rrofa 1M % ($f) 
UTCT fRR-'^RR Tt RFft ^ <lV*Ml ^ flVtrenT ^ TNTVcT 

VI. ^R BfarffisM l^m-f^T 5RT *h4^T $ 
3T*fa t afo cf^SK, ^R 3TRV45 R1 *tft, ^3RT ^ 
f^RT ^TT I 

< 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 21st August, 2009 

Auction for Sale (Re-issue) of *7.02 per cent 
Government Stock, 2016’ 

F. No. 4(1 )-W & M/2009.—Government of India 
hereby notifies sale (Re-issue) of ‘7.02 per cent 
Government Stock, 2016' (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 6,000 crore (nominal). The 
sale will be subject to the terms and conditions spelt out 
in this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 


Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
August 28,2009. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on August 28, 2009. The non-competitive bids 
should be submitted between 10.30 a.m. and the 11.30 a.m, 
and the competitive bids should be submitted between 
10.30 a.m. and 12.30 p Jn. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of seven-year tenure commencing 
from August 17,2009. The Stock will be repaid at par on 
August 17, 2016. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
August 28,2009. The payment by successful bidders will 
be on August 31, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue, i.e., August 17, 2009 to 
August 30,2009. 

8. Interest 

Interest at the rate of 7.02 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on 
February 17 and August 17. 

By Order of the President of India, 
SHAKTKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy die following : 
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1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with die 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Nagotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 

* from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amoimt), pro¬ 


rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, die shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering die non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into die sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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M f^#, 21 aPTRf, 2009 

'7.94 tritiym TOfi qzfaF>, 2021 ' qft 
( gqffrfa ) ^ fag ifamt 

qq. 7T. 4(l)-’5^pxrsr Tnr/2009(i). — w qqFK 

Ijd^gKI 4,000 ^ (STfoq) ^c! TT^T ^ 

*7.94 TlffcraqPFKt2021 ’ (M^‘w’ 
RRl i) fqqft (^W4 h) 3*fagfa<T qpdt t i qs 
faaft ^ srftgqqr (M ‘-fqftre arfqgqqr' q*r qqT $) 3 

^fad ?Td? cPJT RRcT qpfiR 5R ^ UIHM 
m 3RW 4(13)-^^ RR/2008, qpfa 8 3T^7, 

2008 "*¥ PiR*<i ?RT? 34*fN q>t 1 

2. fafaqft fafa 

w qft f^SFt RRdfa ^Nft, gR$ chwfdfl, 
q^2, -g^-400001 ^ qpqq 3 qrfte 8 3 t^r, 2008 qft 

qiqp? 3lf«R^RT R5T. WTT 4(13)-^®^^ qq/2008 ^ 
5.1 3 qqiMftd 3ft geq hIhih! fqfa qq 
qqfr qpft gg gf^ spirfa dtanl skt qft ■qnpft i 

3. 3TOf<TFPff qftfarrf qft SfPTCR 

mq> i ti yfagM qft nldiM 3 snricippff ^ 
qft gfqqr qft q?qq Tqftq (argqq) ^ flraft qft 

srf teiqftKl 7lfa ^ 5 qfdW rRT *K+|(I ^fsp qiq oqfaiqf 

aqfhc^sqraqf qft snqfcr faqr ^ttt i 

4. 41 HIM) qr F^PT rilfH3 

RF ItcTTPt qRcftq falcf «Nr, gR$ 4>iqfd4, q?te, 
go^-400001 SPl 28 3PR3, 2009 qft 4Hlfdd qft I 
H)ri 41 tcj ■ftRrMI* yi^lf^d #T-fa TO# (Ifq^TTfl) tfqift 
|crl«^TPi«f> "SFfR 28 3PTPT, 2009 q^ 313<Jd q>t '»il4l I 
3wfa*qqf qftfaqi gq% io.30q^gqfF 11.30 q^-*£#q 

3ik qfaqqf qlfaqr 'jqfa 10.30 q^ 3ft sppi^r 12.30 q^ 

qtq qqjq q>t qpft qifFq 1 ' 

5 . <*j«* ’PpfPrw qnftqTT 

w T^fqr, qipftq ^ 'gur ^ ^ 

STgHR, 'qrq fd^H^d f 4>iO«tK "% l^i^, rtf f^it 1 

6. 3wftr 

RF 24 3C*3, 2006 ^ 31FF*r FfaR qft 

3^f%T ^ i^Tq#lT I ^N) qft 24 p£ 2021 ^ 
m q5t 1 

7 . f^pfq qrt ttttPi 3 ^ fetm -$ gwr 

4tcrnfl qrr qf^RR qmftq ^ frt wri 

^ti gcqf cHqfirR 28 3RpRT, 2009 ^ ‘5Rf$RT t^RT 

ae^T <5X^9-^ 


qmpiT i'ttto ^ro grdR 31 sprer, 2009 

qrfter %qrqmpn gwr^f 

^f an^f^?r te^Nft ^ srfqpT ^?q q^, 3 t^r gwr 
qfl qr^gr^ 3^24 q^, 2009 3 30 aprra, 2009 q^qf^r 

«m«i JfiifH<ri ?Vtl I 

8. WIT 

3Tf?w ^qq t^mR qit qpte ^ 3s?qr af^uq gj?q qr 
7.94 q%?m qfcR^ 3# ^ ^ q^gjT Ffrr f«?t 
g < wM af^-qil^of* •3nqR q^ 24 qqRr 24 q| 1%qr 
■qiqqr i 

qpd ^ Tf^qfq ^ aqr^r 
wPkwiki w, "pgsRTqfqq 
a?g*f«r 

w<h i 0 «RiHni4y -ftw i 4l $ 3RfirpTsft ifcfr 

gftranr qq»t*f 

1 . q>r4A4 : Fnqnrt yfdgfd4f q^ qpfrqft 3 ^ 
3^qq qifen qit imm ^ S w worn 

Rn i fod qfdgfdqT qft qqPdd ' 4)crnfipff w arafdRtff” srent 

q^- , *inft^‘qft 313^ ^ 3 ^ ttoiw 1%rqr-n^ i^gqp, 

KHIH»d MfdgjM w dldllqql q ar^t^l-da TIrI ^ 5 Km*id 
ddi q»t sRqfipqM? qt%qi ^!q>p q>t qqqqt - 1 ‘snrftjq ofVi 
3Tf^PjfqF TTf^T 3f<i4n F^ft I 

u. qprar : qror qtqrp ^ MT*d #jW q»t 
4 ^qftrqpff aqqp q? ^ ^ %q qpfW 

M # rnn^ifed qi?if ^ go ^ f : 

1. qpdtq Rq4 ^fq> ^ hhh TSTFI (tfly,) 
3t«rt urn* qiqiR (qq#^> "errm ■#’ 
1 

3PRR : ^#TTITqN^Nif (3RR3RRqt) 3ftT ^50il<l 

3Wf q>l ^rifTqfW^ siFm^F n 

^ 3T#T TTlfP^T faqt qnqrrt I 

z -art qft dldiMl qt qpte qqg (3ffq»F ^q) ^ 
3qqf^q%^1^T^^^FPTi^t 1 

3. qft qF qqftq <t»i^ qi<4 tqrqt y,+ ^4* srqqr 
qraftqr ^few ^ qpqq ^ OTft qfeft 3TOcgR ^q 
•^qqjdqp^t 1 

3iqqrr^ : ^ (qK3TTRt) 

*i?sqiiO "^Nf qt qipflq ^Nf ^f "qqqtq^r 0101 

ok wti f, asrarfqqi^f qtfNf q?r 

qcqg^q^3RfTq^^#iRqmF^ 1 





6 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part I— Sec. 1] 


in. RRTRRTRT : “SR^RA WfP 3T#T (t 3WfftH 4f” 
sttrr m r4?, IrrOri fmnRf, 4*RT3tf, ■qfa^ 

4rfRRt, ’’HItil 3^ ’HKcflq R^4 4 r» $JRl RRT-1%R?f<d 
3RT Rmt RfFcT f^ft «ft RRiRR ^ teHT RFM t I 
«M ^ Rft ^Hd»H TT % 10,000 ( 3Tf^RcT *JrR) 3?ft TR4 

rtf 10,000 mi4~^wf 4 fM 4rt rrrrt f^rfer refRT 
t i 

IV. 3ER WFHTR7R> f& T rfo& l : 

l. <^f<i Pi<^!r>-44^^4rt strrt yi*Tfa<* ^toc, 
RT*RR 4 4 RTR #TT RTF<* |,^W^ 
4R3R? tfFFRR) UIHM RF* (44(^4^) Men 
TMTT 3lfdqi4 F4ff I RT^ 41 M*IR> fR 7R7tR ^4 

3T#d ftdlT+d Rfd’jfcT 4t f44t Rfamt 4 4Rd 

RR> Rtcfl 4 RTR 4 ^ I FR 30RTR R>T RRR 

f4 fH^I* 4RH RRT 441 4 TFT t, 4 rT 3TRRT 

-sld*. jjKI yim f^RT 'SIMl 3^7 RW 4 

«stt 'siwi 3 t41ft7t fRii i 

z RiFRrf 4 rtrt rr4 strit 4 srrr rt rt4rt 
4rt aw rt r Irrt 4ld< t ^ t^r 444) 

3m 4 3 tr4 rtfr^ r 4 a4t 4 rr? rr^t R4fad 

3mtcRR^lf RTc 4 SIRjel r4rT I 3TRTRRR RftfTRfflRt 

44 UR^fi 4 RTRFT *l£44l rD ^)S4>{ 

3. foF 3TRRT RTRfRRT RT) 3T5rfeTRRff MF ^ 
3T#T 3RRZR yfc1^TT’H/«t»lHd R?t RFT RKlTvid 3?)R?T 

. F* RT 44), 4t RtcTCR4f 4)<?ft 44 4) 3TTR1T RT 
d1dl4) 4 TTrR4 3RR4t IR1WR *RH 1FR fRRT 
% 4 r 7 3TRRT RTRfRRT ^teR 4 3TR4 RTFRt¥ 4 
^RmRMRR^tRT^t^tR^RT^^ 
^RdM RIRT «m< 4 4^ RT HiRfa«t> situ. r 4 Mftr^fn<n 
'slid ' 3 4 5 6 ii^ | fl I 

4. ^ R1R^ W, ^TFT ^ft Rfl TTfcf RRftfftT Trf?T 
(3rfq^fRcTTff?r^5Rfn?m) -^^ifRRrt Rgi r j qtR 
3TO tRvRT ^fTRRT I 3Tff?lRj 3TRmf ^ RIR^ ^‘, 
R? ^RT 3TRRT RTRfRRo «1 m<T R>T RxRRTfR^ l^RT 
1% RF 3RT^ ^ RfePjfnRt R>T IpReT STIRZR 
RR> Mk^VlT n(ld> ^ I 

5. HHei RfFT ilf^l Mltf^ld Rf^T ^ R>R Ft, 
RiRt R?t y(eit*lRf RFT "4 f^TRT RTRRT I 

6. Rfd^feT Rn RTRTtR fW ^ FRI M^Rd 
MT R 'Rift P^l 'RIR7TT t RlRTtR R^4 ^ ^ RT 
eft 4V- 3TRRT RJRfRRT sierK ^ RR^tRcT tstict 
3TRRT RtTTR^tRd ^ ^RT ^RT, ^RlfR? 

. •gRT fR^T fgRTmrt I -gsn RR^FtRd 3 ^RT 
RTRT R»t "gfRRT RRTRTR ^ Pl^I'til R^t ^RT R> 


yR^dl«l t # RZR> RFf t I 3RT: ^ 3TRRT 
'Sl<rKi «Fi 3T5nfTFTqi ^>t HloKI sn 
"RRR RRRtR^f 3^ RtRR^ffRd MR "4’ 
■RRT Ft^ RTRft <iI?n! (3ff^cT*JRR) R^t RR 'FR 
4 F#RI FtRT I RTR 4 Pl^l«h ^ 37^4 r R* 

RRRtRRT 4 RTRTfRRT ^R 4 R^ R| ^Rt 
Rtoft I 

7. RF 4?F 3TRRT 3IT«Tf4Rr 4tRR RR FrTTgrfRcR t % 
RF RTFR^ Rit MPd^RlRI FWl'dRd r4 I 3TOTRRR 
RftfwM Rit #SR*, RIFRjf R?t RRnjW RR 
mw frfq Rft ftrfR 4 rtr rr 4 fgR4f # 

TO tRTRT RTRRT I 

a 4 rt 3TRR? RTRfRRT 4t^R 3TR^ TTTFR^ Rft RF 4 rT 
^^%Rw44RfR4t^RRcTRT RdTdt/ 
R*4h?H/4RT RRTT ^ 4 Rt|d R>T "RR>4 ^ I 

44t R>tRR ftshl 4 7Tlf4^T R»t RT fi^til R? 

RlFR^t 4 3Id'i 4 Rtjd R>t RT^TRRft ^ I ^4 RW4 
4 RFT yfd*jfeTRt RR mm Rfd^fd RTf 4 t4r terfR 
^ RTF RRTRt FtRT Ft, 4 rt RT RTRfRRT StcTt 

RTFRT 5RT ^R RfeTR^d Trf4 4 f4fa fdfR 4 FRfRR 

^TTR WfRRT FtRT I 

9. Rm^mRT RR MRR, RRTRR ^TIR RFT RT Rn^FT, 
RRT RMidt/ < r>41^M/4RT 3TRT4 4 RTFRTt* 4 

^RRH 3TTRT R><4 R»t <t>i4-M u lier{t, 4 r> RT RTRfRRT 
TfrR ^TR TTTFRT -4 -RTR Rf RFRfeT ^ 3TfRR 
4RR R>t RTRRt 1 RF 3 Ct^<9m1r $ 1R> RTt| 3RR 
RTTRR, 44 fRfRRTTR cRTRrT Rst ' l JrR 4 RTllRcT RFt 
4l»RT 'RPR RTlFR RT RTFRTt 4 qtjd RFf fRTRT RTRT 
RTfFR I 

V. 4rtT 3^4 3TTRfMR> -stdtt RTt RReftR ft^4 4 rT (4r>) 
gTR RRR-RRR RT RFft R^ RtRRT ^ RFR 4RT^4 4 44fRcT 
TJRRT fRRffaT TTRR-4tRT ^ 3T?PtR 4 rT RTt RT^R RT(4 44ft I 

VI. ^SRT Ff^TftaRT fFTIlf^'VI 4 rT FRT R4t^TT 4 
3F4 r i 44 RF3RR, RR 4t 3TTR7RRiRT FWt, RtRRT R?t 

44tfRR Irtrt riroi i 

NOTIFICATION 

New Delhi, the 21st August, 2009 

Auction for Sale (Re-issue) of ‘7.94 per cent 
Government Stock, 2021’ 

F. No. 4(1)-W & M/2009 (i).—Government of India 
hereby notifies sale (re-issue) of‘7.94 per cent Government 
Stock, 2021’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
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Notification F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
August 28,2009. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on August 28, 2009. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of fifteen-year tenure commencing 
from May 24, 2006. The Stock will be repaid at par on 
May 24, 2021. 

7. Date of Issue and Pay ment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
August 28,2009. The payment by successful bidders will 
be on August 31, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal, value of the Stock allotted in the auction from 
the date of original issue i.e.. May 24,2009 to August 30, 
2009. 

8. Interest 

Interest at the rate of 7.94 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
November 24 and May 24. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt Secy. 


ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in die auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural B anks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions i Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under die Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. 

Z Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS), Except in 
extraordinary circumstances such as general 
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failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
• the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of die Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account ofthe Bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the Bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It wil 1 be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 


V. Banks and PDs will be required to furnish 
information relating to operations under die Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

^ forft, 21 3FTC<T, 2009 

'8.28 ufiivra jzfa, 2032' fasfft 

W. i4(l )-***£IMJ« Tnj/2009 (il).-—'RRcI 
2,000 3Tte^(3^)^^Tlffr^1gTV8.28 

2032* *^Nr'^ 

wt) cjhFMh) iwffotw 

*rcif TOT ^ m Wm 

4( 1RR/2008, Tlrfter 8 2008 "ft* 

2 . 

W Ifoft tfiuita fifo for, «w«ifcra, 

-gc^-400001 ^ 3 TTlffiS 8 2008 

73P7RT m Wtr 4( t^/2008 ^ 

fo 5.1 3 W-Pi tiffin ^ 

fofir wti ^ ajraifar %n*ft m ^ 'mrft i 

3. wtefomiatf fo 3 mz* 

3 ^frft fo 

Tjfavr ^ (arjare) ^ faaft 

5 Tfcm -m w *qfiw4T 

3H|<qTen fqrqi I 

4. vt we T^ar 

w fcsri for, Tpi i 

^**$-400001 m 28 3TO1, 2009 I 

itarff fo wnftM #r-fo weft (T grefqq ) ^’sft 

"ft* 28 2009 «lft 3TRJ?T *TFft I 

10.30 11.30 

nftlFTOf ^ 10.30 fof 3 3TTOS 12.30 fo 
3TOJ5T upft I 

5. 

w Tefiir mfa for m wft ^ 

‘ Pr#w’ +kMr ^ fert^ ^ i 
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[to i—i] 

6. 3^ftr 

■^TO7 15 TORl, 2007 3 W*T TOfa ^ ^ 
31^T^t^#TT I 15 ITT^, 2032 

TFig^T IT 3ft '3Hi”il l 

7. f*nfa 3ft mfter 3ftr T^f37 ^ fag ijiran 

dldml 3 tt TTfr^rm TOffa ft^4 t3> -gm srfa 
fa£ falcT -g^ 3TT3fa3 ft' 28 3TTOT, 2009 3ft T^ffm fa3T 

^tthtt i tpto ^dl^idisifgRi gnro 31 mm, 2009 3^ 

^iR4h 3ft Cll<1« 3ft l«f>«H '*1J^ , II I ■wT e b 3» fag g-'IcIH ft 
dfa[4t ft 3ii<s?"fdci «.T-+> 3>" srfacT g^g rt, 3^*^ «tjH*i gnciH 
3ft TTTTfa ft 3T*ftg 15 3TTOT, 2009 ft 30 3FR3, 2009 337 
^<igd ®*7F5T ^nfHcrl #TT I 

8. W^T 

3tRr^t cnffaftT^^aftTO^gr 

8.28 

3^-^37 3331*37 15 37*^ aftu5 3FT73 3ft faqr TOOT I 

TOT i Tl^lfd ^ 3n^9T ft> 
3lfg337Rf 31TT, ftg33 4rtf^«=» 
3Ppfa 

mzxft q fdgfdfty 3ft -ftniftl 3 3jyfaR*fl ftfat 

*T^T 

I. 3>Tftgfrr: tott# sfag fafi gft w TOfaft aftr 
^TT VTftrn 3ft hIoHISH ftft 3ft 3 TOT TOHT 3ft 
faC+ct yfogfaftgft ^Pdd nldiM-cf 

*thi)4i<I gft sgpfft ftft 3 tt tom Itot ggi t i dy«K, 

ft'ii’fofl 3ft dfatfaql ft ®rfvgf^d TTfa 3> 5 JifitoKi 

337 3ft SHjfagftf fttfaqf TftfaTT 3ft 3fnftft I TJRfad 7lfa 
stfVgfaa 7jfa 3> 3RPfa iftftt I 

II. 3T33T : TOT TTT^K 3ft RniT^d HPdgM 3ft 

dfaM ft amPim f sum m ftft fa^wft ^ fag hhiM 

*pft fthft ft* IrofafoRr TRff 3 ft grr^t: 

l. # TOftg ffaft ftgr <£■ to tot (fttg) 

3?TO W TOPT 3^t (TRRt^T) TOT ^ 

Rift f; 

31W^ : Wfrn 3Wf (3TR31R€) 3?R y?cf,Rl 

^i*fqf^«tj ^(|t|rqT ^f*d^ld fT? 

Tnf*T^r f^RTi ^ii^ii i 

z «ft "stItt did ml ^ wc (srfafl g^o ^ 

sprfMT Tif^r ^ %g Tt ^trfl d'lt*! t; 

3. ^ ^ ^%Rt T^7 ^ 3TW 

URirH«+ 

^ 3 RgfT t I 

3® 37 <fX -/^-3 


3R9K : ^ ^TTIT^T ^7 (3HK34R<m1) cRTI 
TiMffft iNfr ^ trofhi Ifar ^ TO-^.g^- 
tot 4t ^ tot #, art arafirprff 
^ 3M?a ^T ^ T*$l $ tdR m 

ift i 

nr. ^jtwtt : TqjM ?mf ^ 3T^i “arafawff" 
sinm ^ ^rmf, ^Mf,. PdMfHd ^r^‘, ttwi#*, q^zr 
ftM, -arraf 3^ ^Kdl^ ^F7 5TO wfdvffcd 
3RT e tJ*Mdl TT%TT oqf<w I^PT 't - I 

^Irit ^ ^ ^rr tt^f 10,000 ■? x Tg (ar^d g^r) sffr^rr^ 
10,000 ^ ^ TMY ^#ft^TTT3T^^T fid l l^d Tgfe 
1 

IV. 3R*t ««(miiw«h fqyn-Pi^vl : 

1. ^<1 rn^M» ^ftR'OT^N» 3W I 

p>1'1«t> HI^HH ^ ^ *TPT °fc M? V&> 

W^T WR°F TTFfPT ( 4^4^d ) TOT 

TSFTT 3iPi«ii 4 ?Vll I ^ fdT^RF WjIh 
3T#t %fcr Tjfrpjft %rmt 4 ^r 

TpF ^ft -RFT H TTOT t I W 3TT7R WT 
f^F> fd4vi4> 4>qd ^ T?T ’IN)' 3TMT 

yi«rfM> ^TT UTTT TO t^RTT TOT sflr R«hl^ ^f 
T^T TOT 3T^!?T #TT I 

2. 3^TITM^^TO g#3TT^^3TT^^lJc^ 
% 3TMT 5 T| g|fH«b 41d< TRf41 frfaj ff fo 
3m ^ aiM uRT^f ^t ark ^ t^t gro Ttffro 
SBrtdFT^l ^ft TTRJcT "^TT I SRTRTR^T 

M«iicil ^ TTTTOT M5<M-Sl ^ ©taqx 

3. ^ 3tm nmte ^tt ^ 3nrfror€ ws it 

_a. _ « ** __ft-. . n . ,.. <rs_ *4 

3RTR 3ii«icii «m<niw«iil*w q»l <RT Hi<il¥Rt 3fln?T 

m ^ Tif^Tsff ^ i mm TR 
itdTRt WT^ 3TTIRTt I ?TT TO ^ «TO iTO 

fi mm irafMr -s^tt ^ md tttmtt ^ 
gOdHTOT^BTlrRTTf^T W,1WT^ «TRrel^l 
godH um <M<i) %* m y i «tPR«h 
TOt^t^rft I 

4. gg i TO wh?ft ^ TTtTT 3TRf$RT TTfTT 
(3rf«TgN! Tififi i 5 3rf?ro) ^ arPwi ^^i^hici 

3MCT 1«RT VMI^II ( 3mTO 3TPTOT ^7 TOd h, 
qg ^7 3^1 ^tcTTSf ?TT #TT 

f^7 ^ 3PT% TTTMTf ^ MR i gp l 4f ^*T 3f^TT 3TTTO 
MlWff TRt#' ^ I 
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5. 44 3 tt% FirfsRT Tifrr 4 ftf f1, 

«hHl f 4 yfcK*i4f FFT 4 MFT ^U( < TI I 

6. mRi^Ri Fit FKoI 4 ! ^f<+» SKI q»qci 1(^411(?1 

4’ ^rrfr %ft ^ntpn i fiw)f ftF4 ^ ft 
4) IN? 37FFT URf4F> >sl<rK ^ '3^1 i(*Fn)v,ci 7§n4 
mm snfr 4 -spciT f4ft, 

£KT 14% 1 %r fft 113 ^ T^jtr^r *«nfr 3 
fr4 f4 h+mw ^r M%f4* fT 4ft ^ 

%fcRT3 t # F3F? FFT $ I 3TF: $FT mm 
FTFfoF> Fldtf f 4 FtfW Fit f4fFFT % 

. FFF> y.^'sO^ci ^l?t sffr 7§n4 "4" 

*TRT Ft4 FTelt TTfW ( STf^KT TTrF) f4 TW ^F 

3 FTTfal F4TT I F1F 4f Pl^«?I<*> ^ 3FJ% FT 3^T 

3w4)u,d 3 diwfa* ^f fr* f4 tt$ gg^fr 

'«t«hl4 f I 

7. FF 4=b 3TFFT FTFfFFI 4)<rK FU <JTk<Aif4rF ^ 1 f> 
FF WFT Fit FMjfcTFT Wti! f 4 I FW I NKm 
x rirfwtcmf Fit #sfit, wf 4 Fit yfd^M fit 

^khvi Pi4h f 4 fc’if^r "4 4 if 4>i4 f%4) f> 41 <R 

33 iFIFT ^TTTJFT I 

8. 4fi 3TFFT FT&iIhf> 41<ru STF^ yi$F>l f4 FF tIft 
^ ^ %T1 F? ^ Tlfw 4 Wf FF7 FTTTrft/ 

4MR Ft 4 "$>'{ T7Fl4 1? I 

44t F%F Wt 33*T 4 TTTfe Fit FT TTFFt t FT 
W$F>) "3 3|(ri J i Tt c44Jy?i F>t FT TTFI?ft ^ I 44 FPTR^ 

4 fft y Hi 34*41 fit <hVk u i sfcnjfcT F>t Fi4h ftff3 
f» fk TRi4t fIft Ft, ft 3jmft^7 FtrR 
W^7 'gnj 4^7 ^[ayxn Tlf^T 4 fo*fa M3 3 3 m[4ci 

*ii1hci fWt I 

9. yfo^fci^l ^>t di j m, «PT^ ^fFT 4t W 7 ! Ft, 
cR7T ^dl^fl/^4lw/4^r TTHirf ^ Mtj UTF^if ^ 
gwf WcT ^ ^t ^pfMWIldl, ^TT UmPH^ 
FtcR "gRT 7TTF37 TTR7 ^t W^rfcT ^ 

^7R ^Ft ^TTXnft | ^ tf^ ^ 3RT 

cimici, M34<. g i WIF F5t 35^ ^ ^iifnei FFt 

MfT ^FTTT ^IT TTIFFTf 3 F^t MFI ^HT 

MF3 I 

V. 4Wl 3^T "RRTfRFT "Ftef^ FJt RRFtF ft^4 4«f> (4+) 

FRT FT "FFlt Ff 4talf FFF TTFTrHf 3 TTFfFcT 

3FFT fFFfftcT Tm-TftFT ^ aMfF F7t FRJF FRFt FtFt I 

VI. '3FT ctr^rlHsId r^llf^l 447 SRI TTFt^T ^ 

3T#T f 3^T FF^TTR, 37T^Wn Ft4t, 4t^RT Fit 

TTFtfacT MFT ‘FfltTlT I 


NOTIFICATION 

New Delhi, the 21st August, 2009 

Auction for Sale (Re-issue) of ‘8.28 per cent 
Government Stock, 2032* 

F. No. 4(1 PW & M/2009 (ii).-—Government of India 
hereby notifies sale (re-issue) of‘8.28 per cent Government 
Stock, 2032’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 2,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13PW&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
August 28,2009. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on August 28, 2009. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 
10.30 a.m. 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of twenty-five-year tenure 
commencing from February 15,2007. The Stock will be repaid 
at par on February 15,2032. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
August 28, 2009. The payment by successful bidders will 
be on August 31, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
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the date of last coupon payment i.e. August, 15,2009 to 
August 30,2009. 

8. Interest 

Interest at the rate of 8.28 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
February 15 and August 15. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General ledger (SGL) Account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 


an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Nagotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the Bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL Account 
or the CSGL Account of the Bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL Account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the Bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face value) 
to be credited to their SGL Account and the CSGL 
Account. Delivery in physical form from the main 
SGL Account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The Bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
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separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to die Bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 


noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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